Establishing a Scholarship Fund

GBCF Support

Our professional staff will assist in establishing a fund to meet the donor’s needs. The Community Foundation

has professional expertise in endowment management. Assets are pooled to achieve a higher return, limiting

risk. The Community Foundation also provides important services to agencies and assumes responsibility for...

Legal administration of the fund

Receiving and processing additional assets at any time

Managing the investment of the fund's assets

Providing quarterly statements on balance and earnings of the fund

Distributing payouts from the earnings to your agency on an annual basis

Permanently Endowed Fund

Endowments provide funding into perpetuity through continued growth. At some point, scholarship

distributions will exceed the original gift, proving the importance of this lasting concept. Below are just a few

reasons why donors support endowment giving:

Continue giving beyond a lifetime
Asset growth
Encourage and involves successive generations in giving

There may be tax benefits

Scholarship Criteria to Consider

GBCF manages many scholarship funds per your wishes. The more restrictive you make your scholarship the

fewer potential applicants. To reach the most probable students, criteria should remain somewhat flexible.

Criteria could include:

Academic ability

Financial ability

Specific university

Specific field of study

Specific city or county

Type of secondary education: high school, homeschool, web based schools, GED programs

Type of post-secondary education: undergraduates, nontraditional, transfer students, graduate studies




Online Scholarship Application Process

Overview

The scholarship selection process is completely web based. From the student searching for the scholarship that
best fits their criteria, to the review and acceptance process, everything can be accessed from most electronic

devices. This means we reach more area students!

Search Tool

Our search tool allows students to easy sort through dozens of applications to find the scholarship fund that is
the right fit for them.

Import Applications

Importing applications makes it easy for students to apply for multiple scholarship without have to retype each

application.

Review Process

Staff will review applications for preliminary eligibility and assign the applications to a review committee. The

review committee scores the application online from the comfort of their own home.

Awarding

Students also accept their awards online and upload notes of gratitude to the donor. Staff mails the scholarship

checks directly to the university on the student’s behalf.




The Scholarship Process at a Glance

Applications Scholarship applications are available December 1%, on Golden Belt Community

Foundation’s website, www.goldenbeltcf.org/scholarships.

Deadlines Application deadlines vary and staff screens for eligibility.

Reviewers Volunteer reviewers evaluate applications and makes final recommendations to
the GBCF board of directors.

Recipients Selected recipients will be notified via email of their awards and are required to
complete acceptance steps, confirming they are enrolled full time in an

accredited college.

Awards Student scholarship checks are mailed directly to the college.



http://www.goldenbeltcf.org/scholarships

